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AGRICULTURAL REPORT. 

From June 20, till July 20. 

The heavy rains that fell about the time the last report went to press, were suc- 
ceeded by very hot and dry weather, which by hardening the soil has produced an 
injurious effect on the crops. Oats in particular, it is to be feared, will not turn out 
more than three fourths of an average crop, if so much ; the straw will in general 
be short, and the ear small. 

Potatoes continue to have a most unfavourable appearance in many parts of the 
country, and there is reason to believe they will turn out extremely unproductive. 

Flax has been considerably improved by the late seasonable showers, yet there is no 
great prospect of its having a lull crop, as it is both thin and short in a general way. 

The warm dry weather that has continued for several weeks, has furnished the farmers 
with an opportunity of getting up their hay in fine order, the quality of course is ex* 
cellent, and the quantity considerable. 



COMMERCIAL REPORT. 

The latter part of the present session has been rendered remarkable by a discussion, 
which was unexpectedly brought forward in relation to the depreciation of the paper 
currency.* The Chancellor of the Exchequer was some time ago in a hurry to have 



* A writer in the Belfast Commercial Chronicle of 17th inst. under the signature of 
X. Y. objects to the assertion in the last Commercial Report, "that the depreciation of 
bank notes is indubitably proved." The writer of that report relies on proof for his as- 
sertion, that both gold and silver bullion have advanced, so that the mint cannot afford 
to issue a fresh coinage, but the national banks step in to supply the deficiency by issuing 
their silver tokens, either of a baser quality, or "at a much higher value than the former 
mint coinage passed at ; that from the too great quantity of paper in circulation, every 
commodity is risen in value, and consequently the tenant geis more for the produce of 
his land ; and that a paper currency not convertible into gold at the pleasure of the 
holder, is virtually by the very act depreciated. The demand for gold varies as any 
other article. If a person does not require gold for his present purposes, he does wot go 
into the market to purchase. Thus the discount of the day does not arise from any spe- 
culative opinions as to the si lidity of bank paper, but from the relative demand for the 
guineas, and the quantity at that time in the market. Still bank paper is depreciated 
unless the holder of a bank note has his option as formerlr to receive gold or silver of le- 
gal fineness at the legal value, if he please to demand it. The fact may be placed in other 
terms, when discount is at 10 per cent, a guinea in relation to paper is worth nearly 
£1. 5s. By sucha statement it appears that a guinea is better by 2s. 3d. than its paper 
mock substitute. Is not this depreciation ? The effect of making notes alegal tender for rent, 
or any other debt on a long contract, would be to benefit the debtor, and rob the creditor. 
If a landlord is forced to take his payment in a currency rapidly depreciating, he will 
guard himself against granting any lease iu future, but secure himself from year to year 
by charging an additional rent to indemnify himself for the loss of taking a depreciated 
currency. The war is the cause of the disappearance of gold. The bank restriction ace 
was caused by the war, and has produced that crisis which prevents gold and paper 
from circulating in company at an equal value. X. Y. may thus find that the blame of 
bringing on the present difficulties rests with the government, and with all those who 
directly or indirectly lent the sanction of popular opinion in aid of warlike measures. 
Therefore neither landlord nor tenant, neither debtor nor creditor is exclusively to 
blame, only as far as each individual by his own conduct promoted the present crisis 
which arises not from the effect of the seasons, or from natural causes, but is the result 
of the misgovernment of rulers sanctioned by many of the people during the progress 
of the fatal measures which led to the present catastrophe. In the discussions which 
have taken place in this country on the subject of bank notes, the writers have in gene- 
ral taken a too limited view of the subject, by dwelling only on tneir own ionventen- 
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the resolutions founded on the report of the Bullion Committee negatived in ordei J to 
put the question to rest, vainly hoping that a vote of the house of Commons, would 
settle the question of the depreciation, which arises from the powerful operation of po- 
litical causes springing out of the war. This rest was disturbed by Lord King, who 
in a manly manner, with a noble disregard to popular .clamour, to give a practical 
proof of the depreciation, -served his tenant with a notice either to pay his rent in 
guineas, in bullion or foreign coin, or to allow a discount on bank uotes equivalent to 
the fall on paper. Earl Stanhope viewing this business as oppressive to the texiant, 
without taking into consideration the hardship to the landlord, or other creditor under 
an old contract, to be paid in depreciated currency, introduced a bill into the house of 
.Lords to enact, that a guinea should not pass at more than twenty-one shillings 
English, or that a note of the Bank of England should not be taken at less than 
the sum matked on it. At first ministers opposed the bill, but they soon shifted 
roufid, and supported the measure. They found the opposition lords strenuously ex- 
erting themselves against the measure, and Lord Grenville acknowledging his former 
error in supporting the bank restriction act in 1797, and admitting that he con- 
sidered his acquiescence on that occasion, as the most' humiliating act of his political 
life. Such might well be his feelings, for to this stoppage of the bank sanctioned by 
Pitt, and the ministers of that day, are many of our present sufferings to be attributed. 
Another circumstance occurred also to induce ministers to change their ground, in 
relation to Earl Stanhope's bill. The judgment against De Yonge for selling guineas 
above the value affixed on them, was arrested on a hearing before the judges, and 
it was adjudged by them that the act of Edward made before the existence of bank 
notes could not apply to the exchange of coin for paper. Thus was defeated the pro- 
secution of the Attorney Genera], carried on at a great expense to De Yonge for commit- 
ting anact, which to induce him to commit, a trap was actually laid, for it may be recol- 
lected that an informer sent by the mint, went to him with a foreigner to purchase the 
guineas, in order to lay a ground for a criminal prosecution against him. This measure 
may be considered as a harsh, and no very honourable line of proceeding. By the 
■decision of the Judges, the traffic was now left open. 

Lord Stanhope's bill met with great opposition in both houses, but being now 
taken into the favour of ministers was carried throtfgh by large majorities; Ministers 
feared that the landholder would he more secure than their more pliable tool, the 
stockholder, and that thus their facilities for borrowing, and the consequent means of 
prolonging their political existence would be abridged. The bill was greatly altered 
in its progress through parliament, so as to retain little more than the words of the 
preamble, as it came from the hands of the original mover, who on the whole, does 
rot appear to be greatly delighted with the parts engrafted on his plan. He admits the 
lnefficacy of the entire scheme, and in his own peculiar language, allows, "it is only 
a coat for Humpy." 

To increase the anomalies, which attend the attempt to remedy what all acknowledge 
to arise from a deficiency somewhere, an open is left for the traffic of guineas in Ire- 
land, which will probably have the effect of bringing over guineas to this country, as 
to a legal market, whence some of them will find their way through clandestine con- 
veyances to the continent, and others will probably be purchased by government to 
supply their foreign expeditions. Another open is left in the bill :— even in England, 
the notes of private banks may be sold in exchange of guineas, for less sums than are 
marked on them, and thus, through a channel not very circuitous, a traffic in guineas 
may be maintained in open defiance of the apparent prohibitions of the act. The evils 
arising from an acknowledged depreciation are evident, but the remedy is totally in- 
effectual. It is hinted, that the next measure will be to go the length of making notes 



cies and inccnvenicncies, without entering into the real question of depreciation, as it 
affects the prices of every article of purchase, and thus becomes a great and national 
question, air; cting the vital interests of the empire. The. question is not exclusively be- 
tween lanolurd and tenant, hut between security and insecurity. The question will 
force itself on public attention, and ere long rouse the most thoughtless to a sense of 
the common danger. 
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of the national banks a legal tender. Their paper will then become Kite the French as* 
sijrnats and the destructive measure of resorting to a maximum, or 6xing a price for 
all the arttcles'of life, even if rashly and injudiciously attempted, will not support their 
credit. The crisis of depreciation is arrived, and all these measures will prove totally 
inefficacious to avert the hour of danger. The system of paper credit may be com- 
pared to a mighty avalanche, or great collection of snow on one of the stupendous 
mountains of the Alps, disruptured, and ready to fall on the affrighted inhabitants of 
the vale. They behold the threatening danger, and by ineffectual exertions seek, each 
to avert the danger from his own boundaries; but in vain: the avalanche tumbles 
down, with mighty crash, and involves in one common ruin, all within its reach ; but 
when the danger is over, and the mighty mass has been precipitated, the inhabitant* 
return again to their employments, and seek to replace their losses by fresh industry, 
and renovated exertions. 

Thus in the present crisis, all seek to strengthen themselves as well as they can, and 
throw as much of the burden as they,can on their neighbours. Hence we shall find the 
struggle between landlords and tenants, and between debtors and creditors. In some 
cases, open force will be exerted, and in others the tricks of cunning and subterfuge 
will be exerted. A period of fearful confusion may be anticipated. But as naturally as 
effect follows cause, so surely will the enormous increase of the national debt, the most 
profuse public expenditure, and the extravagant over-issues of paper money to answer 
these purposes, produce the evils of depreciation, and the dewnfal of the solid system of 
finance, as it was vainly and falsely characterized by Pitt, and his followers. War 
was the favourite object, war the people would have, and war has produced these 
evils. The great extent of trade for a time kept back the crisis, but the effects of the 
commercial system of hostility, in which Bonaparte outgenerals our civilians in the tac- 
tics of this paper and closet war, are now evidently conspicuous in our almost total ex. 
elusion from the trade of the European continent, as well as in a similar and increasing 
exclusion from the coasts of North America. 

Trade of all kinds, both of imports and exports, is in the lowest state of depression, 
and scarcely any sales can be effected, except on the lowest terms, and at a consider- 
able loss. By an injudicious regulation, an additional duty is laid on cotton wool coming 
in American bottoms to Ireland, but if the same wool has been previously landed in 
England, and is brought to this country in British or hish vessels, the duty does not 
take place. This looks like an oversight, and shows how bunglingly the affairs of trade 
are managed by statesmen, Independent of this blunder, which virtually cuts off 
direct intercourse with America, the duty on" cotton wool was injudicious in the de- 
pressed state of that trade, as being a tax it can ill bear. 

At the late linen, market in Dublin, a pretty large quantity of business was done by 
buyers from Scotland and the North of England, There was some demand from 
the South of Ireland, but the prices obtained were very low. In London there is an 
almost entire stagnation of sales, and the effects of the late failures in the linen and 
other lines, are still most severely felt. Linens keep high in the brown-markets, 
although sales are so dull and unproductive in the white. 

Emigration still continues to America. The port of Derry is filled with vessels in 
that trade, and gives the chief appearance of business at present in that town, if we ex- 
cept the trade of drinking whiskey, which its vicinity to the illicit distilleries of lu- 
uishowu encourages among the poorer classes. The streets of Derry exhibit miserable 
examples of the evils arising from the cheapness of whiskey. 

Qovernment appears to give every discouragement to the trade of emigration, and to 
throw every obstacle in the way of going out, short of passing an act absolutely to pro- 
hibit it. A direct prohibition would be fairer, and more manly, than to give the ap- 
pearance of licence, while at the same time, vexatious oppressions are placed in the wav. 
The. Brig Juno, Captain Soule,from Belfast, for New York was met by the Stork cutter of in 
guns, commanded by Capt. G-. Le Geyt, and six young men were impressed. Ptobably none 
of them were sailors, certainly two of them, from the neighbourhood of Lisburn,never had 
been before at sea. This is a most severe hardship, and in the present instance has oper- 
ated to blast, at least for a time, the fair hopes of two industrious, young men. They 
had been guilty of no crime in seeking to better their condition, by a removal to an- 
ether country. Thus the strong hand of power, and the ravages accompanying a 
state of war, oppress the peaceable sons of industry. It is very doubtful whether any 
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Mertions made for their release will be effectual. Two other vessels with passengers 
from Belfast for America, have been seized by British cruizers, and carried into JLough 
Swilly, for having more passengers on board than is allowed by act of parliament. 

Exchange on London has kept in Belfast through this month nearly stationary at 9f 
to 9j per cent. The discount on bank-notes fell about the beginningof the month, and has 
since fluctuated from6^to8perct. and is again up to 9perct. Owing to the demand from 
England being slackened, probably from the uncertainty till it is seen liow Earl Stanhope's 
bill will operate, little business has been done this month in guineas : but as Belfast will be 
Jikely to become the chief, if not the only open market for this species of traffic, the 
discount may be expected to rise considerably, so long as a difference of nearly 30 per 
tent, exists between gold in coiu and in bullion. This difference may be fairly taken 
as the real measure of depreciation on bank-paper, for such would be the difference, if 
competition unrestrained by law were allowed between guineas and bank notes. 



NATURALIST'S REPORT. 

From June 20, till JulyHO. 

22 June... Greater Knapweed (Centaurea Scabiosa) flowering... Speckled winged 
stinging fly, or Cleg, (Tabanus pluvjalis) appearing. 

23. ..Common Elder (Sambucus nigra) flowering. 

26... Sea-sand Wort (Arenaria marina) flowering. 

27. ..White field-rose (Rosa Arvensis), Broadleaved Bell Flower (Campanula lati'folia), 
Cabbage Rose (Rosa centifolia), Red Oittcinal Rose (Rosa Gallica), and common flax 
(Linum usttatissimum), flowering. 

£8. ..Common Orange-Lily (Liliuin bulbiferum), and Meadow Sweet (Spiraea Ulma- 
ria), flowering. 

1 July.. .Flowering Rush (Butomus umbellatus), and Beautiful St. John's Wort (Hy« 
pencum pulchrum), flowering. 
• 2. ..Creeping Cinquefoil (Potentilta reptans)" flowering. 

6. ..Yellow Ladies Bedstraw (Gallium verum) flowering, 

6. ..Common Loosestrife (Lysimachia vulgaris) flowering. 

9. ..Field Thistle (Scrratula arvensis) flowering. 

10.. .Blue many-eyed Butterfly (Papilio Argusjj and Great Dragon-fly (Libellula gran, 
dis), appearing. 

IS. ..Downy-leaved Spiraea (Spiraea tomentosa) flowering. 

18.. .Currants (Ribes rubrum and nigrum), and also early smooth green gooseberries 
(Ribes Uva crispa), becoming ripe. 

20. ..Yellow Marsh Aspodel (Narthecium ossifragum) in flower. 



METEOROLOGICAL REPORT. 

Prom the 20th June, till the 20*4 July. 

June 21,22, Fine davs. 

23,..,..., Light shower in the evening, 

24, Showers and heavy rain. 

25, Showery. 

26,30, .....Very fine. 

July 1,11, Fine days about Belfast, thunder, with heavy showers* 

about 14 or IS miles to the westward. 

12, Showers. 

13, Fine. 

14, Squally, with heavy showers. 

15,16, Rain, at night. 

17, Thunder and rain, 

IB, ,....Wet and dry. 



